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MARKET OUTLOOK: CAUTIOUSLY OPTIMISTIC
STRATEGY: SELECTIVE BUYING ON CONSUMER,
INFRASTRUCTURE, FINANCIAL AND POTENTIAL M&AS
Later today, after a little over a year in office, President Duterte will be giving his 2nd SONA. While it
may likely be a long speech because of ad lib statements, Palace officials said that it will provide clarity
on many issues, including tax reform and infrastructure spending.
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